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 SRF: Launches QIP issue on Monday. The floor price of Rs 4,168.7 per share is a 4.58% discount to Monday's closing price. As 
per SEBI regulations, the company may not offer a discount of more than 5% on the floor price. 

 Infosys: Completed acquisition of product design and development firm, Kaleidoscope Innovation. 
 Deepak Fertilizers: Stated that its rights issue has been oversubscribed. 
 Vivimed Labs: Gets approval for two Ophthalmic products and two oral liquid suspension products. The company is 

expecting five more approvals in ophthalmic and oral solids during the December quarter. 
 Shalby: Revenue down 8% year-on-year while net profit up 89.9% due to a tax reversal. Ebitda margin at 25.5% from 22.3% 

courtesy lower operating costs and higher bed occupancy from Covid-19 patients. 

Shares rose but ended off their day's highs as Finance 
Minister Nirmala Sitharaman announced a slew of economic 
measures 

 Finance Minister Nirmala Sitharaman announced a slew of economic 
measures worth about Rs. 73,000 crore to stimulate consumer 
spending and capital expenditure. 

 Global cues were positive as hopes of further stimulus on both sides 
of the Atlantic helped investors shrug off concerns over an accelerated 
spread of Covid-19 across Europe. 

Global & Asian market overview 

 European stocks closed mostly higher, as investors picked up stocks 
amid optimism about a fiscal stimulus in the U.S., and encouraging 
economic data out of China. Worries about a surge 
in coronavirus cases across the continent weighed on stocks and 
limited their upside.   

 US stocks moved sharply higher during trading on, extending the 
strong upward move seen over the past few sessions. The 
continued advance once again lifted the major averages to their 
best closing levels in over a month. 

 .Asian stocks rose broadly as investors kept an eye on U.S. fiscal 

stimulus negotiations and the movement of the Chinese yuan after 
a tweak by the country's central bank. 

  Industry Buzz 

 Cipla: Arm Avenue Therapeutics gets complete response letter from 
the U.S. FDA for IV Trambol. The letter states that the application 
cannot be accepted in its present form. The drug is intended to treat 
patients in acute pain who require an opioid and is not safe for the 
intended patient population, according to the letter. U.S. FDA requires 
an adequate terminal sterlisation validation prior to the NDA 
approval, which has been planned for later this quarter. 
 

 

Indices Close Previous Chg.%   

Sensex Index 
                            

40,594  

                       

40,509  
0.21% 

Nifty Index 
                              

11,931  

                          

11,914  
0.14% 

NSEBANK INDEX 
                             

23,713  

                       

23,847  
-0.56% 

NSEAUTO INDEX 
                               

8,103  

                          

8,164  
-0.75% 

NSEIT INDEX 
                           

22,202  

                        

21,838  
1.67% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                                  

650  

                           

1,247  
                           

472  

BSE 
                                 

926  
                           

1,776  
                              

27  

 

Indices Close Previous Chg.% 

DJIA 
                           
28,838  

                        
28,587  

0.88% 

NASDAQ 
                              

11,876  

                         

11,580  
2.56% 

S&P 500 
                              

3,534  

                          

3,477  
1.64% 

DAX 
                             
13,138  

                         
13,051  

0.67% 

CAC 40 
                              

4,979  

                          

4,947  
0.66% 

FTSE 100 
                               

6,001  

                           

6,017  
-0.25% 

HANG SENG 
                            
24,650  

                         
24,119  

2.20% 

SSE INDEX  
                              

3,358  

                          

3,272  
2.64% 

NIKKIE 225 
                            

23,559  

                       

23,620  
-0.26% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INFY 2.9  BHARTIARTL -2.8  

ITC 2.7  JSWSTEEL -2.7  

UPL 2.0  GAIL -2.6  

CIPLA 1.8  HDFCLIFE -1.9  

ASIANPAINT 1.7  TATAMOTORS -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 31.9 38.9 -7.0 

STOCK FUT 118.1 127.6 -9.5 
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Morning Call 

https://www.rttnews.com/list/coronavirus.aspx


 
 

 

 Rane Brake Lining: To consider share buyback on October 15. 
 Lakshmi Vilas Bank: Board to consider rights issue on October 15. 
 JSW Steel: Approved issuance of dollar denominated notes worth $500 million. 

 Somany Ceramics: ICRA downgraded commercial papers worth Rs 75 crore to ICRA A1 from ICRA A1+. The rating action 
factors in the ICRA's expectations of weak demand prospects for ceramic tile industry that would in turn result in relatively 
muted profitability for the company. 

 Suzlon Energy: Has approved allotment of 7.86 crore equity shares on conversion of foreign convertible bonds at Rs 2.61 
per share. 

 Non-Nifty Earnings Today: California Software, Karnataka Bank, Tata Steel Long Products. 
 

    Results today 

 California Soft, Karnataka Bank, M.D. Inducto, Tata Steel Long 

    

   Indian Macro 

 In a relief to agriculture traders in Rajasthan, Chief Minister Ashok Gehlot on Monday extended the interest waiver 
scheme till December 31 for the recovery of outstanding amount towards the committees. Gehlot has agreed to the 
proposal of the Department of Agricultural Marketing in view of the COVID-19 pandemic. According to the proposal, till 
September 30, a total amount of Rs 68 crore were outstanding dues, including mandi and allocation fees and other 
arrears from the various agricultural committees of the state. 

 The government said there will be no change in the borrowing programme for the current fiscal, even as it announced 
steps to stimulate consumer demand during the festival season. The government in May had increased its market 
borrowing programme for the current financial year by more than 50 percent to Rs 12 lakh crore to meet the increased 
spending due to the COVID-19 pandemic. As part of its efforts to stimulate the economy, Finance Minister Nirmala 
Sitharaman announced a slew of measures to spur demand and ramp up capital expenditure. 

 Industrial production declined by 8 percent in August, mainly due to lower output of manufacturing, mining and power 
generation sectors, official data showed on October 12. According to the Index of Industrial Production (IIP) data, 
manufacturing sector production registered a decline of 8.6 percent, while the output of mining and power segments fell 
9.8 percent and 1.8 percent, respectively. The IIP had contracted by 1.4 percent in August 2019. " It may not be 
appropriate to compare the IIP in the post pandemic months with the IIP for months preceding the COVID 19 pandemic," 
the Ministry of Statistics and Programme Implementation said in a statement. 

 Retail inflation rose to 7.34 percent in September, mainly on account of higher food prices, according to government 
data. The inflation based on the Consumer Price Index (CPI) stood at 6.69 percent in August. It was 3.99 percent in 
September last year. The rate of price rise in the food basket was 10.68 percent in September compared to 9.05 percent 
in August, as per the data released by the National Statistical Office (NSO). 

 

    Global Macro 

 Wall Street closed deeply in the green following its best week since August, as the tech sector booked its best day in a 
month and investors brace for the 3Q earnings season. Shares of Apple jumped 6% as investors looked ahead to its 
Tuesday event, where the company is expected to unveil its first 5G iPhone. On the policy front, in a letter to Democrats, 
Speaker Nancy Pelosi underscored what she said were insufficient offers on healthcare aid. Meanwhile, Treasury 
Secretary Steven Mnuchin and White house Chief of Staff Mark Meadows urged a separate vote on the Paycheck 

https://www.moneycontrol.com/india/stockpricequote/computerssoftwaremediumsmall/californiasoftware/CS15
https://www.moneycontrol.com/india/stockpricequote/banksprivatesector/karnatakabank/KB04
https://www.moneycontrol.com/india/stockpricequote/steelmediumsmall/mdinductocast/MIC
https://www.moneycontrol.com/india/stockpricequote/steelspongeiron/tatasteellongproducts/TSI


 
 

 

Protection Program in a letter to Congress. The Dow Jones added 251 points or 0.9% to 28,838. The S&P 500 climbed 57 
points or 1.6% to 3534. The Nasdaq jumped 296 points or 2.6% to 11,876. 

 The British pound held above $1.30, hitting its strongest level since September 8th, as informal Brexit talks resumed in 
Brussels ahead of Thursday's EU summit, which was the deadline set by Prime Minister Boris Johnson for agreeing a 
trade deal. Meanwhile, Britain's government announced a three-tier system of local lockdown measures in England, 
including closing pubs and bars in areas placed into the "very high" alert level. On the monetary policy front, the Bank of 
England warned the country's commercial banks to prepare for possible negative interest rates, suggesting policymakers 
are seriously considering turning rates below zero for the first time in history. 

 Gold prices remained above the key $1,900 level as investors continued to follow developments over another round of 
coronavirus-related fiscal stimulus in Washington. The precious metal also benefited from a weaker dollar and 
uncertainty surrounding the outcome of the upcoming election. Looking ahead, despite some correction from August’s 
record highs the fundamentals for gold have not changed, with expectations of a prolonged period of ultra-low interest 
rates and currency debasement remaining the main driver. 

 The FTSE 100 ended 0.3% lower at 6,001 on Monday, as the COVID-19 outbreak accelerates and as British Prime Minister 
Boris Johnson announced a three-tier system of further restrictions to be imposed on parts of England, including closing 
pubs and bars in areas placed into the "very high" alert level. On the monetary policy front, the Bank of England signaled 
it was seriously considering slashing interest rates below zero for the first time in history after it asked commercial banks 
whether they were prepared for the possibility of negative interest rates. On the corporate front, AstraZeneca Plc shares 
rose after the drugmaker struck a $486 million deal with the US government to develop and secure supplies of COVID-19 
antibody treatment, while IAG stocks fell after British Airways Chairman and CEO Alex Cruz stepped down as the airline’s 
chief executive. Meanwhile, investors will continue to monitor Brexit negotiations. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 355 351 359 363 367 

ASIANPAINT 2063 2030 2075 2109 2120 

AXISBANK 458 451 469 476 487 

BAJAJ-AUTO 2987 2967 3031 3050 3094 

BAJAJFINSV 5850 5816 5925 5959 6034 

BAJFINANCE 3290 3260 3335 3364 3409 

BHARTIARTL 404 398 417 423 436 

BPCL 336 334 343 345 352 

BRITANNIA 3709 3690 3742 3761 3794 

CIPLA 808 794 814 827 833 

COALINDIA 112 111 114 115 116 

DIVISLAB 3183 3136 3199 3245 3262 

DRREDDY 5170 5077 5204 5297 5331 

EICHERMOT 2153 2131 2193 2215 2255 

GAIL 82 81 84 85 87 

GRASIM 732 728 742 747 757 

HCLTECH 859 851 865 874 880 

HDFC 1936 1911 1967 1992 2024 

HDFCBANK 1196 1182 1219 1233 1256 

HDFCLIFE 554 549 566 571 583 

HEROMOTOCO 3241 3216 3298 3323 3380 

HINDALCO 169 167 172 175 177 

HINDUNILVR 2128 2114 2138 2152 2162 

ICICIBANK 400 395 405 409 414 

INDUSINDBK 602 596 617 624 639 

INFY 1125 1105 1133 1153 1161 

IOC 74 74 76 77 78 

ITC 170 167 173 175 178 

JSWSTEEL 276 270 286 292 301 

KOTAKBANK 1288 1272 1323 1338 1374 

LT 893 886 909 917 933 

M&M 629 625 634 639 644 

MARUTI 7060 6958 7108 7210 7258 

NESTLEIND 15755 15663 15952 16045 16242 

NTPC 82 81 83 84 85 

ONGC 68 68 69 70 71 

POWERGRID 157 156 160 162 164 

RELIANCE 2221 2209 2239 2251 2268 

SBILIFE 781 771 797 807 823 

SBIN 195 192 200 203 209 

SHREECEM 20674 20483 21036 21226 21589 

SUNPHARMA 510 505 514 518 522 

TATAMOTORS 133 129 136 139 143 

TATASTEEL 363 356 370 378 385 

TCS 2800 2774 2827 2853 2880 

TECHM 851 841 858 867 874 

TITAN 1245 1228 1253 1270 1278 

ULTRACEMCO 4251 4191 4306 4365 4420 

UPL 499 489 504 515 519 

WIPRO 374 366 377 385 388 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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